AUGUST 2024 Sanibél Captiva Islands
! MARKET REPORT

SANIBEL STATS

Residential August Year to Date
Key Metrics Thrug-2023 Thru82024  %Change
New Listings 14 13 -7.1% 296 218 -26.4%
Pending Sales 14 8 -42.9% 210 136 -35.2%

Closed Sales | 19 13 -31.6% | 214 137 - 36.0%
Days on Market Until Sale 123 169 +37.4% 67 107 +59.7%

Median Sales Price* ‘ $775,000 $1,312,500 +69.4% ‘ $930,000 $1,218,000 +31.0%
Average Sales Price* $993,553 $1,693,904 +70.5% $1,229,245 $1,457,299 +18.6%
Percent of List Price Received | 91.6% 90.8% -0.9% | 92.9% 92.5% - 0.4%
Inventory of Homes for Sale 92 91 -1.1%

Months Supply of Inventory 3.7 6.0 +62.2%

ASSOCIATION OF REALTORS®

Condo Year to Date
Key Metrics % Change | Thru 8-2023 Thru 8-2024 | % Change
New Listings 0.0%
Pending Sales -57.1% 71 56
Closed Sales -28.6% | 75 56
Days on Market Until Sale 72 - 38.5% 59 113
Median Sales Price* ‘ $959,000 $875,000 - 8.8% ‘ $800,000 $800,000

Average Sales Price* $904,571 $821,000 -9.2% $918,401 $836,688
Percent of List Price Received |  96.6% 93.9% -28% | 93.8% 93.0%

Inventory of Homes for Sale 66 80 +21.2%
Months Supply of Inventory ’ 8.3 12.3 +48.2% |

CAPTIVA STATS

Residential August

Key Metrics % Change % Change
New Listings -100.0% 23 - 47.8%
Pending Sales -100.0% 14 -78.6%
Closed Sales -100.0% ‘ 15 -66.7%
Days on Market Until Sale --- 72 +104.2%
Median Sales Price* ‘ $1,900,000 - ‘ $2,335,000 $3,347,500 + 43.4%
Average Sales Price* $2,233,333 === $2,738,867 $4,944,500 +80.5%
Percent of List Price Received ‘ 94.1% === ‘ 94.6% 97.5% +3.1%

Inventory of Homes for Sale
Months Supply of Inventory 6.9

Condo Year to Date
Key Metrics % Change ‘ Thru 8-2023 Thru 8-2024 % Change
New Listings -16.7% 32 29 -9.4%
Pending Sales -50.0% 11 13 +18.2%
Closed Sales 00% | 10 12 +20.0%
Days on Market Until Sale +632.1% 11 187 +68.5%
Median Sales Price* ‘ $410,000  $900,000 +119.5% ‘ $730,000  $992,500 +36.0%
Average Sales Price* $410,000 $900,000 +119.5% $888,200 $1,700,000 +91.4%
Percent of List Price Received ‘ 102.8% 95.2% -7.4% ‘ 96.0% 93.8% -2.3%
Inventory of Homes for Sale 21 29 +38.1% - -
Months Supply of Inventory ‘ 9.5 15.3 +61.1% ‘ === ===

*Source: Sanibel & Captiva Islands Association of REALTORS® Multiple Listing Service as of September 10, 2024.
The Association nor its MLS guarantees or is in any way responsible for its accuracy. Data maintained by the
Association or its MLS may not reflect all real estate activity in the market.




