i FEBRUARY 2024
MARKET REPORT

ASSOCIATION OF REALTORS®

SANIBEL STAT

Residential February

Key Metrics % Change Thru 2-2023 Thru 2-2024 % Change
New Listings - 14.0% 129 102 - 20.9%
Pending Sales -51.2% 34 - 56.4%
Closed Sales - BB.4% 22 - B3.3%
Days on Market Until Sale +39.5% 41 a1 +97.6%
Median Sales Price* $813,750 $1,359,500 +67.1% $813,750 $1,359,500 +67.1%
Average Sales Price® £1.083,303 $1,804,333 +74.9% $1,031,197 1,040,400 +BB.2%
Percent of List Price Received" 95.4% 96.5% +1.2% 94.1% 93.4% -0.7%
Inventory of Homes for Sale 130 192 +47.7% - — —
Maonths Supply of Inventory 6.0 10.9 +81.7% — —
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Condo February Year to Date

Key Metrics % Change Thru 2-2023 Thru 2-2024 % Change
Mew Listings 20 -51.2% 72 41 -43.1%
Pending Sales & -57.1% 24 11 -54.2%
Closed Sales 4 - 73.3% 24 10 - 58.3%
Days on Markat Until Sale T + 195.8% 38 100 + 163.2%
Median Sales Price” $975,000 $1,525,000 +56.4% $037,500 $805,000 -14.1%
Average Sales Price” £1,113,567 $1,437,500 +20.1% $1,066,854 $897,700 - 15.9%
Percent of List Price Received® 95.0% 93.3%

Inventory of Homes for Sale 103

Months Supply of Inventory

Residential February

Key Metrics 2023 2024 % Change Thru 2-2023  Thru 2-2024 % Change
New Listings L] _ 3 +33.3%
Pending Sales 3 -66.7% 3 - B6.7%
Closed Sales 2 -100.0% - 50.0%
Days on Market Until Sale — +948%
Median Sales Price” +354%
Average Sales Price” +12.5%
Percent of List Price Received” +1.3%
Inventory of Homes for Sale

Months Supply of Inventory

Condo Year to Date

Key Metrics % Change Thru2-2023  Thru 2-2024 % Change
New Listings 2 + 100.0% 2 + 300.0%
Pending Sales 2 1 = 50.0% + 50.0%
Closed Sales 1 + 100.0%
Days on Market Lintil Sale +28.8%
Median Sales Price® +10.7%
Average Sales Price* +10.7%
Percent of List Price Received" - 0.6%
Inventory of Homes for Sale

Months Supply of Inventory

*Source: Sanibel & Captiva Islands Association of REALTORS® Multiple Listing Service as of March 10, 2024. The
Association nor its MLS guarantees or is in any way responsible for its accuracy. Data maintained by the
Association or its MLS may not reflect all real estate activity in the market.




