i JULY 2023
MARKET REPORT

ASSOCIATION OF REALTORS®

Residential July

Key Metrics 2023 % Change Thru 7-2022  Thru 7-2023 % Change
Mew Listings 22 +158% 154 273 +77.3%
Pending Sales 6 19 +216.7% 121 189 + 56.2%
Closed Sales a9 21 + 133.3% 128 188 + 46.9%
Days on Market Until Sale 31 67 + 116.1% 60 62 +3.3%
Median Sales Price* $1,125,000 $950,000 - 15.6% §1,430,500 $955,000 - 33.2%
Average Sales Price’ $1,241,444 $1,532,000 +23.4% $1,681,056 $1,274,356 -24.2%
Percent of List Price Received" 97.2% 91.3% -6.1% 99.0% 92.9% -6.2%
Inventory of Homes for Sale 48 98 +108.7% - — -
Months Supply of Inventory 26 40 +53.8% — -

Condo Year to Date

Key Metrics % Change Thru7-2022  Thru 7-2023 % Change
Mew Listings -22.2% 107 136 +27T.1%
Pending Sales - 63.6% 98 64 -34.7%
Closad Sales - 60.0% 102 68 - 33.3%
Days on Market Until Sale -12.8% 43 53 +23.3%
Median Sales Price” : - 18.6% $1,023,611 $772,500 - 24.5%
Average Sales Price” . -10.9% §1,133,338 $919,825 -18.8%
Percent of List Price Received* ! - 6.4%

Inventory of Homes for Sale

Months Supply of Inventory

Residential July

Key Metrics % Change Thru 7-2022 Thru 7-2023 % Change
New Listings 2 — 19 18 -5.3%
Pending Sales 3 — 19 11 -42.1%
Closed Sales 1 - 50.0% 20 11 - 45.0%
Days on Market Until Sale 26 305 +1,073.1% 129 74 - 42.6%
Median Sales Price” §3,747,500 $3,100,000 - 17.3% §5,147,250 52,399,000 - 53.4%
Average Sales Price” $3,747,500 $3,100,000 -17.3% §5,637,525 52,980,364 -47.0%
Percent of List Price Received" 98.6% 87.3% -11.5% 96.7% 94.8% - 2.0%
Inventory of Homes for Sale :] 10 +25.0% - -

Months Supply of Inventory 31 6.0 +835% — -

Condo Year to Date

Key Metrics % Change Thru 7-2022  Thru 7-2023 % Change
New Listings - 29 26 -10.3%
Pending Sales 0.0% 27 9 - 66.7%
Closed Sales —_— 27 9 - 66.7%
Days on Market Until Sale -_ 52 + 125.0%
Median Sales Price’ — - 38.8%
Average Sales Price” -35.9%
Percent of List Price Received" — - 4.8%
Inventory of Homes for Sale + 100.0%

Months Supply of Inventory i +350.0%

*Source: Sanibel & Captiva Islands Association of REALTORS® Multiple Listing Service as of August 10, 2023.
The Association nor its MLS guarantees or is in any way responsible for its accuracy. Data maintained by
the Association or its MLS may not reflect all real estate activity in the market.




